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Market Snapshot

There were 47 unconditional
1. Market snapshot sales of new units across 26
5 projects in the Townsville market
during the Dec-09 quatrter.
3. Survey analysis Gross sales for the quarter are
4

. Overview

estimated at $21.5 m. -
453 new units were available for _
sale at the end of the quarter,
5. Project location map suggesting 28.9 months supply
based on current demand.
‘Riverlinks Apartments’ was
the fastest selling project during
the Dec-09 quarter with 13
unconditional sales.

. Summary table of
market activity

Overview

_ The Townsville new unit market

slowed during the final quarter of
2009, as investors and owner
occupiers took a wait and see
approach as the year closed. 47
unconditional sales have been -
reported for the Dec-09 quarter, ! . HERSS
down 34 per cent from 71 sales |
recorded in the Sep-09 quarter.
Macro economic conditions are
improving however, and the
feeling on the ground is one of
optimism for the year ahead. In a "“ﬁ
positive sign, investors and -
bargain hunters are now active in
the market and developers are
beginning to explore opportunities |
for new projects as a shortage of
new stock is forecast to be a |
characteristic of the market in the
medium term. Vacancy rates are &
already  showing signs  of
tightening and this may gain
momentum during 2010.
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Survey Analysis .

I No of Sales = Weighted Average Sale Price

There were 47unconditional sales recorded during sainoco
the Dec-09 quarter, down 34 per cent from the 71 samoco
sales recorded during the Sep-09 quarter. 700
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Townsville City again dominated sales accounting
for 46 per cent of all sales, closely followed by
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Townsville Outer with 43 per cent of market share. 8300000
Magnetic Island also snhared 11% of the sales for o
the final quarter of 2009. Riverlinks Apartments at o
Douglas was the fastest selling project for the Siffscsiiisiiiiigd:s
quarter with a strong result of 13 sales. Other Fizifiiisiziiiiiiiiais

Source: PRDnationwide Townsville Unit Survey

projects to note include ‘Soiree’ in North Ward with
7 sales and ‘Hotel M’ on Palmer Street South
Townsville with 5 sales.

The level of demand in the Dec-09 quarter S oos (119 Townsile cty
suggests 28.9 months supply of new unit stock
across the Townsville market at current levels of
demand, up from 21.1 months recorded in the
Sep-09 quarter. Townsville City had 44.7 months
of stock, well up from the Sep-09 quarter level of
21.5 months, while Townsville Outer had only 6.0

Townsville Outer

months supply based on current demand. 20 sales (43%)

The weighted average sale price moved down
marginally from $467,606 in the Sep-09 quarter to

$458,511 in the Dec-09 quarter, reflecting a 5sa|citshf1r1%) One Bedroom

Three Bedroom

concentration of affordable price points in the 7 sales (15%)
product mix. Most sales occurred in the $300,000
to $399,999 and $400,000 to 499,999 price
brackets, accounting for 83 per cent of all sales for
the quarter. In a trend reversal, product intended
for short term accommodation or mixed use
accounted for only 32 per cent of sales, versus 56 Two Bedroom
per cent in the Sep-09 quarter, indicating a return 30 sales (63%)
of owner occupiers and traditional residential
investors to the market.

5 sales (11%)

H $700,000 t $1,000,000 to
No new projects are expected to enter the market $999,9990 $1,299,999

next quarter, however ‘Jade’ part of the Hedley 3 sales (6%) 1 sale (2%)

portfolio is set to re enter the market under $600,000 to

H H H $699,999 $300,000 to
direction (_)f receivers Korda Mentha. Afford_able 4 sales (9%) $399,099

product, dispersed throughout the suburbs will be 23 sales (49%)

in short supply in the near future.

$400,000 to
$499,999
16 sales (34%)

PRD nationwide

TOWNSVILLE UNIT REPORT
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Townsville New Unit Market
Sales Analysis of Recent Market Activity
Development Suburb [Construction Jintended [Total |Sold toJAvail [No.Sold JWeighted i
ildi Units jdate  [for sale |Dec-09 Qtr JAvg
Sale Price [|sales Qtr

fownsvitecy ¢ ____¢_____¢ | ¢ { | | | | | | |

Developer

North " Permanent . .. Westcon Site
4 Oxley St Ward Awaiting Residential 4 1 3 0 $0 $0 Ray White Tvl City Ve T e T ) Developer
South Permanent L .
Abode Townsville Underway Residenial 50 11 39 2 $450,000 $900,000  PRDnationwide CMF Australia Ltd Developer
. : Permanent Benchmark Benchmark - .
Altitude City Underway Residential 46 25 21 0 $0 $0 Developments Developments Financier
Bluewater North Permanent
Residences Ward Completed Residential 6 2 4 0 $0 $0 Rockpool Developments Developer
Central (Holborn : ) Honeycomes Honeycomes Property
Apartments - Stq 2) City Underway Mixed Use 70 63 7 2 $350,000  $700,000 e T o Developer
. . Belgian Permanent Perry McDonald
Eclipse on Little St s Completed Residential 12 4 8 0 $0 $0 e —— Developer
Fulton Gardens North Permanent CPRTownsville  CPR Townsville
(Metro Tower) Ward Completed  pesigential 27 20 g g i i Holdings Pty Ltd  Holdings Pty Ltd Developer
Gateway on Palmer  South Tvl Completed Mixed Use 112 93 19 3 $650,000 $1,950,000 PRDnationwide Quantum Group Developer
Total Project .
Hotel M South Tvl Completed Shortterm 54 20 34 5 $450,000  $2,250,000 Marketing Pointon Hotel Group Developer
North Permanent ' X .
Jade # ward Underway Residential 93 30 63 0 $0 $0 Hedley Group Hedley Group Financier
Mariner® Peninsula -
. Permanent Ferry .
The Stanton City Completed Residential 101 98 3 0 $0 $0 Property/Mirvac Mirvac Developer
Apartments
Mariner®Peninsula- . Permanent Ferry )
Foreshore Homes City S Residential i 5 2 e i ® Property/Mirvac Mirvac Rl
North Permanent - -
Number 98 Ward Completed Residential 25 25 0 1 $650,000 $650,000  Lancini Group Lancini Group Developer
. North Permanent .
Soiree Ward Completed Residential 24 18 6 7 $450,000 $3,150,000 Real Way Gedoun Constructions  Developer
Permanent . . .
Solarus (Tower 1) South Tvl Underway Residential 73 59 14 0 $0 $0 Ferry Property Glen Alpine Financier
Solarus (Tower 2) South Tvl  Awaiting Mixed Use 46 0 46 0 $0 $0 Ferry Property Glen Alpine Financier
: ) Fortia Funds
The Dalgety City Underway Mixed Use 117 90 27 0 $0 $0 Ferry Property Management Developer
: Permanent Fortia Funds - .
Vue City Completed Residenial 20 2 18 0 $0 $0 Remax Management Financier
Lindona Lindona Developments
Yarrawonga Village  North Permanent
Ltd
(Stage 3) ward Completed Residential 29 7 2 $450,000  $900,000 g&;/ftlgpmemnts Pty Developer
Summary - 19 Projects 920 592 328 22 $477,273  $10,500,000

rownsviteouee .4 ¢ _____ | ¢ | | | | | | | | |

Permanent

Honeycomes

Honeycomes Property

Itara (Stage 1) Condon  Completed Residential 30 22 0 $0 $0 Property Group Group Developer
. Permanent Benchmark Benchmark . .
QOasis Apartments Garbutt ~ Completed Residential 26 21 B 0 $0 $0 Developments Developments Financier
. Permanent Benchmark Benchmark " .
Precinct Apartments  Cranbrook Underway Residential 20 16 4 3 $350,000 $1,050,000 e e Financier
Riverlinks Permanent o
Apartments Douglas  Completed Residential 58 49 9 13 $350,000 $4,550,000 Gribbin Realty Developer
West End West End Underway ;2;?&2’;‘;’; 42 42 0 4 $350,000  $1,400,000 Hedley Group Hedley Group Financier
Summary - 5 Projects 198 158 40 20 $350,000 $7,000,000
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One Bright Paint Nelly Bay Completed Mixed Use 124 93 31 2 $850,000 $1,700,000 Meridien Meridien Developer
Peppers Blue on Blue X Eureka Funds Eureka Funds

Resort Nelly Bay Completed Mixed Use 101 47 54 3 $783,333  $2,349,999 R T TR T Developer
Summary - 2 Projects 225 140 85 5 $810,000 $4,049,999

TOTAL DEVELOPMENTS - 26 1,343 890 453 47 $458,511  $21,549,999

PRD nationwide

TOWNSVILLE UNIT REPORT
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Prepared by PRDnationwide Townsville
Source: PRDnationwide quarterly unit survey

For further details please contact:

Dean Dederer, Research & Special Projects Manager
Ph: 0429 433 018 or deandederer@prdng.com.au

TOWNSVILLE UNIT REPORT

PRDnationwide does not give any warranty in relation to the
accuracy of the information contained in this report. If you intend
to rely upon the information contained herein, you must take note
that the information, figures and projections have been provided
by various sources and have not been verified by us. We have no
belief one way or another in relation to the accuracy of such
information, figures and projections. PRDnationwide will not be
liable for any loss or damage resulting from any statement, figure,
calculation or any other information that you rely upon that is
contained in the material. Use with written permission only. All
other responsibilities disclaimed. 2009




