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Deeragun Suburb Profile

Area Characteristics

Deeragun is located in Townsville’s northern beaches
growth corridor.  The suburb falls within the former
Thuringowa Local Government Area, which merged with the
former Townsville Local Government Area to form the new
Townsville City LGA in March 2007. Deeragun is
conveniently located on the Bruce Highway and with
excellent access and transport infrastructure, the 16 km
drive to the Townsville CBD only takes approximately 10
minutes. Section 4 of the Townsville Ring Road will also
pass through the suburb, making Deeragun a highly
accessible suburb. The area has a range of services and
facilities including a primary and secondary school, day care
centres a shopping centre including a Woolworths
supermarket and specialty stores and a range of medical
services. The new Northern Beaches Aquatic Centre is also
easily accessible from Deeragun.

Deeragun House Market

The Deeragun house market has performed strongly over
the past decade as illustrated by the sales cycle graph to the
right. Following a low in sales volumes in the first six months
of 2008, the second half of 2008 saw the level of sales
increase back to around the ten year average of approx. 80
sales per annum, with 40 sales recorded for the six months.
The median price has followed this upward trend, increasing
to $350,000 in December 2008. Median price growth has
been extremely strong over the past five years with a growth
rate of 23.9% per annum. At $350,000 the Deeragun median
house price is still below the median price for the Townsville
City LGA, highlighting the affordable nature of Deeragun

property.

House Price Points

Despite this solid six-month growth from a median of
$334,000 at June 2008, most of the sales activity is still
concentrated at the affordable end of the market. During the
year ending December 2008, the dominant price point was
the $300,000 to $399,999 price category which accounted
for 49% of all sales in Deeragun. When combined with the
$200,000 to $299,999 price point and the $100,000 to
$199,999 price point, 82% of all sales during 2008 were
under $399,999. These figures highlight the value offered by
property in Deeragun, which is emerging as one of the most
accessible and well serviced suburb in Townsville.
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Deeragun House Price Points
Year ending Dec-08

$500,000 to $599,999
1 sale (2%)

$100,000 to $199,999
4 sales (6%)

$400,000 to $499,999
10 sales (16%)

$200,000 to $299,999
17 sales (27%)

$300,000 to $399,999
30 sales (49%)
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Deeragun Land Market

Deeragun land sales have increased in line with availability
and demand over the last decade. An average of 83 sales
per annum have been recorded over the past 5 years, as a
number of new estates have developed. The median land
price retracted to $125,000 in the six months ending
December 2008, based on 36 transactions, making
Deeragun land more affordable than the broader Townsville
City LGA , which recorded a median price of $167,500 in
December 2008. Median price growth in Deeragun over the
past five years has been a very strong 25.7% per annum.

Demographics

Deeragun appeals to families and young couples seeking an
affordable entry into the residential market. This is supported
by ABS census data which reveals that 46% of Deeragun
households are couples with kids and 33% of households
are couples without kids. Furthermore, the average age is
young at 30 years. The estimated resident population of
Deeragun was 2,939 persons as at June 2007. The
population growth rate was a very strong 5.4% between
2006 and 2007, well above the Townsville figure of 2.7%.

Townsville

Demographic Snapshot Deeragun City LGA
Est. resident Population 2007 2,939 169,484
Est. resident Population 2006 2,789 164,955
Median age of persons 30 325
Average household size 29 2.7
Median individual income ($/weekly) $490 $531
Median household income ($/weekly) $1,043 $1,112
Median housing loan repayment ($/monthly) |$1,083 $1,200

Data source: ABS

Rental Market

According to the Residential Tenancies Authority, there are
1,047 bonds held for properties located in postcode 4818,
including 976 houses and 52 units. Rents are relatively high
in comparison to the broader Townsville market and when
combined with the more affordable median house prices,
Deeragun offers excellent rental yields and property returns.
In the December-08 quarter median weekly rents for 3
bedroom houses in postcode 4818 were $330 per week,
rising 13.8% from one year earlier when the median rent
was $290 per week. This is same as the median rent for
Townsville City LGA. 4 bedroom homes had a median rent
of $370 per week during the December-08 quarter, up 8.8%
from one year earlier when the median rent was $340 per
week.
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